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ANNEXURE -A

NAME OF THE BANK : SHREE WARANA SAHAKARI BANK LTIy
WARANANAGAR,
HEAD OFFICE ADDREES : AT.& POST. WARANANAGAR,
TAL.PANHALA DIST, KOLHAPUR-416 113
DATE OF REGISTRATION ;. KPR/BNE/123 DATED : 28/02/1966
DATE & NO.OF RBI LICENCE : DROD.UBD MH.364 P 21/11/1983
JURISDICATION : ENTIRE MAHARASHTRA STATE.
[AS ON 31 MARCH, 2018]
(Rs. in Lacs)
ITEMS 31/03/2018
No. of Branches including H.O 38+1 Ext. Counter
Membetship Regular 24632
Mominal 13576
Paid-up Share Capital 2562.45
Total Reserves and funds 6580.69
Deposits (78028.31) Current 5586.57
Saving 10841.38
Fixed 61600.35
Advances (4781038} Secuted 44869.52
Unsecured 2940.86
Total % of Priority Sector 51.36
Total % of Weaker Section 37.02
Borrpwings Long Term Deposits —
Over Diraft -
Tnvestment {26945.68) M.S.C 0.00
D.C.C. 6666.00
Govt.Securities. 18270.46
Others 2009.22
Overdues % (Percentape) 6.53
Audit Classification A
Profit for the Year 332.18
Permanent Sub— Staff 82
Permanent Other Staff 236
Total Staff 318
Working Capital 89211.81
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SHREE WARANA SAHAKARI BANK LTD., WARANANAGAR
TAL-PANHALA, DISTKOLHAPUR
Slgnificant Accounting Pellcles and Notes forming part of the
Balance Sheet and Profit and Loss Account for the year ended 31st March, 2018,
Mates Forming Part of Balance Sheet as on 31stMarch, 2018 and Profil and Loss afc forthe year ended 31st

Ovarview
ShriWsarana Sahakar| Bank Lid., Warananagar was incorperated in 1966 and providing wide range of banking and
financial services.
Basis of Preparation
Tha financial statements have been prepared and presented under historical cost convention on the accrual basis
of accounting, unless otherwise stated and comply with .?onerallg accepted accouting principles, statutory
mwr&man@s prascribed under The Bankin Rslgulatmn Act 1849 and Maharashtra State Co-operstive Socisfies
1980, girculars and guidelines muedgby eserve Bank of India (RBI) from time to time, the Acsounting
Stendards (AS) issued by The Institute of Chartered Accountants of Indis {ICAl} and practices prevelling in the co-
pperative banks in India.
Uza of Eatimates
The preparation of financial statements, inconfimative with generally accepted accounting principles, requires
management to maks estimates and assumptions that affect the reporied amount of assets, liablility, revenues,
expenses and disclosure of contingent liekility as at the date of financial statements. Manegement kelives thatthe
esiimates used in the preparation of financial statements are prudent and reasonable. Any revision o the
accounting astimates are recagnized prospactively.
Slgnificant Accounting Pollcles
Accounting Convention
The financial statements are draam up keeping in mind the historical cost and going concen concept and in
:a-:?:lnlnrdanca with genearally accepted accounting princlples and practices pravelling In the co-opsrative banks In
ndla.
Advances
21 Advances are glassified into Standard, Substandard, Doubthul and Loss Assets and provisions are made in
acrordanca with the prudential norms prascribad by RBIL. In addition to this, a general provision on Standand
Asget s also mada as par RBI directivas. The provisions are made at higar level kespling In visw the principls
of conservatism. The provislon coverage ratlo (PCR) Is 52.43 %.
2.2 The overdue interest in respect of non performing advances is provided ssparately under "Overdus Interast
Reserve® as perthe directives issued by REL
2.3 During this year no account has besn reconstructed sofar.
Investments
A1 Categorization of Investments
In accordancs with guidelines issued by RBI, tha bank has classified it's a investments portfolic into ths
following threa categories.
+  Held to Maturity (HTM}
#  Held for Trading {(HFT)
e  Avallablefor Sala (AFS)
3.2 Classification of Investmaents
For the purpose of disclosure in Balance Sheet, investments are classified as required under Banking
Regulation Act and RB1 guidelines as follows:
a  Govt. Securtes
¢ OtherApproved Securities
s Shares
# Dsbentures and Bonds
¢ QOthers
3.3, Valuation of Investmenis
() Held to Maturity
These inveatments have been valued at acquisition cost. Any premium on acguisition is amortized over
the balance period of maturity, with a dehit to a prefit and loss account. The hook value of security is
reducad tothe extent of amount amortized during the relevant accounting period.
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{ii) Awailable forSale
Investment under this category has been marked to market on the hasis of guidelines issued by RBI. Net
gemaﬂun, it any. under 2ach classification has been provided for, any appreciaticn, If any, has been
ign :
{lly As on 31st March, 2018, Investment Fluctuatkn Reserve ls Rs.122.18 Lacs and Investmant
Depraciation Reserve iz Rs.80.00 Lacs.
¢ Fixed Assels & Depreciation
4.1 Fixed Assels are stated at historical cost less dapraciation at the rates menfioned in Incoma Tax Ast 1961
except Computar Hardware & Softwara which ls depreciated on Stralght Line Method @33.33% & Motor
Vehlcles are depreciated on Stralght Line Method g 15%.

4.2 During the year, the depraciation relatable tc the value of revalued figurs of fixed assets Is debited to
Revealuation Reserve accounl in accordance with AS-8 & AS-10 issued by the Institute of Charlered
Accountants of India.

4.3 Depraciation on fixed assats purchasad during the year ls providad from the month tha asset |s put to uss.

¢ Revenus Recognition [AS-9)

5.1 Htemsof income and Expenditure are sccounted foron accrual basis, unless otherwise steted.

52 Lntarast lncoma on performing advaneas, fixed Incoma securitles and Investmants are recoghized oh accnial

asls.

5.3 Incemefromnon performing assets iz recognized to the sxtent realized, as perdirectives issusd by RBI.

54 Commission ingome on Bank Guarantee is resognized on receipl basis and Exchange and Brokerage are
recognized on realization. Locker rent is recognized as incoma anacerual basis.

= Employes Benefits (AS-15)

6.1 Providend Furnd and Family Pension Contribution are made to the office of PF Commissioner and are
acenunted for on actual payment basis.

6.2 Tha llabllty towards Gratulty and Group Insurance Schams ls assessed on actudal valuation mada by LIC as
perAccounting Standards 15 {revized}and the same Is fully provided for.

6.3 Encashment of balance lsava iz accounted for in the year in which employee retires. However provision for
casual leave and thirty days previllage leave encashment is made during the year. Acturial valuation is done
by bank based on basicand D.A. pay.

s Income Tax [AS-22}

7.1 Provision for current tax is mads on the basis of estimated taxable income forthe year.

7.2 Deferad tax is required iz be recognized on the basis of difference hetween Taxable income and Accounting
income that originated In one pericd and capable of reversal in one or more subseqguent pericd. Butdue tothe
varicus appaals for dedustion under saction 36{viia}, thers is no cadinity as to ths taxable income, bank has
not provided the defarred tax llabl ty/assets.

7.3 Defarred Tax assets are recoghized only fo the extent that there is reaschable certinity that sufficient future
taxahle income will be available against which such Deferred Taxassets can e realizad.

» Impairement of Assels (AS-28)

Slnce bank has ascertalned that thers I8 no materlal Impalrement of any of s asaets. No provislon on account of

impairemant of assets is required to be mads.

Frovisions, Centingent Lighililies and Contingent Assets (A5-29)

Contingent Liabilities on sccount of Bank Guarantaas Rs. 173.30 Lac. In terms of RBI circular the bank has
transfarred all credit balances which have not besn In oparation for 10 years or mors to Deposltors Education and
Awaraness Fund scheme. Such amuntas on31.03.201818 Re40.86 Lac.

9.1 Aprovision is recognized when theris s:tgresent obligation as a result of past event and if is probable that an
outflow of resouces will he required to settle the abligation, in respect of which raliable, estimate can be made.

9.2 Provision are not discuntined to his present value and are determined based on based estimates requirs to
seffla tha obllgation atthe balance shest date.

9.3 Contigent liahiliies are diaclosed in balance shast belowthe iine.
94 Contigentassets grenot recognized

For Suresh Lohlya & Co

Charterad Accountants
Place: lchalkaranj CA S A Lohiya
Data : Sth July, 2018 M No 048811
FRN 126906V
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Az per RBI Clreular, Dlsclosure of varlious Infermation
1) Capital to Rigk Asset Ratio (CRAR)

Year/Date CRAR

3032017 12.85 %

311032018 12.63%
2} Movemeant of CRAR
Comparative Statement of CRAR as of 31/03/2017 and 31/03/2018

Yaar Tiar-I Tar | Total |+ WsighT:r::lk - CRJIAR %
Tigr-| Tier Il Total | + 11
31.03.2017 3820.64 1913.08 5733.73| 45333.72 8.43 4.22 12.65
Increase 301.58 0.00 216.70 1763.67 .32 0.30 0.50
Decrease 0.00 B4 .88 0.040 0.0 .00 0.4 0.02
31.03.2018 4122.22 182821 5850.43 47097.29 a.75 2.85 12,63
3) Investment
Partlcular 31.03.2017 31.03.2018

Face Value | Book Value | Markst Valus

Face Valus | Book Value | Market Valus

2.1)5LR Investment

5) Advaneces Against Real Estate,Construction Business Houslng

31.03. 2017

2807154

31.03.2018

8166.49

&} Advantes Againet Shares & Debentures

d » €  wiv s wrife dorer S o et s st - aron W

NIL

Imvasimant In Govt Sec. 16708.00 18808.14 18481.581 18108.00 1827048 17369.81
3.2) Non SLR Investment 182.37 181.79 183.28 182.37 181.78 183.88
3.3) Inter Bank Deposits
Invest.in FD with MSC 1805.00 1805.00 180500 0.00 0.00 0.00
Invest.in FO with BCC 2846.00 2346.00 2945.00 BER6.00 6A66.00 6666.00
Other Inter Bank Deposiis 137247 1372.47 137247 1827.43 1827.43 1827.43
Total 2601384 26213.40 25TH0.098 267T83.080 26245.60 26047.12
4. 1)issusr composition of Non SLR Investmants
Extart of Extent of Extent
ErNo BT T Asmournt below Imvestment Unrabed of Unlised
grada Sacurities Bacurltiaz SBacurllas

1 PSU's 17842 - - -

z FLE .00 - - -

) Public Sectars Banks .00 - - -

4 Mutual Funds .00 - - -

5 Others 237 - 2.37 2.37

Total 181.79 = 237 2.37

8 Provision Hald towards Dapriciation a0 e i =

4 2)Non performing Non- SLR Investments
Particulars Amount

Cpaning balanta 0.87
Additions during the year since 1st April 0.00
Reductiona durlng the above pefod 0.00
Closing balance 0.av
Total pravislons held 0.87
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T} Advancas To BEank Dirsctors.their Relatlves
0327 32.61
31.03.2018 £5.05
8} Cost of Deposit
Yuar Puercentags
20152016 8.01%
2016-217 7.654%
2172018 6.92%
B} MPA
Gross NPA Mat NPA
1032017 31/0372018 a3z T A1/0372018
5.36% S.88% 2.88% 2.86%
10} Mevament of NPA
Fardculars 31.03.2017 Increase Dacroase 341.03.2018
Total Advances 45670.10 214028 .00 47810.38
Grass NPA amount 2449 .44 36329 (.00 2812.73
Gross NPA Percenlage 5.36 0.52% 0.00 5.BB%
BDDR Provislon 1261 .51 215.00 .00 1476.51
Net Advances 44408.55 1825.28 0.00 46333.87
Nat NPA amount 1187.423 148.28 .00 133822
Net NPA Parcentage 2.68% 0.20% 0.00 2.58%
11} Profitability
Partlcular 31.03.2017 31.03.2018
1} Percentage of Interest Income o Working Fund H.92% 2.83%
2) Percantags of Non Int Income to Working Fund 1.02% 0.97%
3) Parcentags of Operating Profit io Working Fund {.78% 0.94%
4} Percentage of Manegement Expenaea to Working Fund 2.73% 2.85%
5} Ratumns to Asset 0.40% 0.40%
&) Tolal Busineass 120815.44 | 125838.89
7} Businesa per Employse 412.34 395.72
a8} Net Profit 32518 332.18
2) Nat Profit per Emplovas 1.1 1.04
12} Provislon made towards NPA's, Depriciadon In Investmant
Yoar [ Date A1.03.2017 31.03.2018
Provigion for NPA 1261 .51 1476.51
Provision for IDR 50.01 80.01
13} Movement In Provisions
Partizular 31.03.2017 Incrasae Dutrsass 31.03.2018
Towards NPA 1261.51 215.00 0.00 1478.51
Towards IDR 50.01 30.00 0.00 80.01
Towarda Standard Asaesta 225.00 0.co 0.00 225.00
14} Payamant of Deposit Insurance Pramium bo DICGE
Yoar | Date Amount
2016-17 280.88
201718 AC.14
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